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*m<far *twr 

aiftnjenr 

3*4$, 7 TO**, 2007 

31 4ld 2007 4Tfoj) 304 3 3*01 31-7-2007 44) 4ft 314fa 4ft 4ftrf^44f ^ 314^ 

Rsti efj^ ^ mR^ 4f>t ^ ^t ^ 1 

*ft4T474) 3tf4f444, 2006 «£ 4T44T4 10 44 WR, 2006 ?t ^IPJ^ t I 4Rcffa 41 h 1'4>4> 40430 f4>4l 

.441 t 3fa 4R<ft4 4)m‘4»4» 4l4l$<il 44 4R 4f t <141 4K<fl4 4M++ 4f>t ?pft 4R*f4fri4l 041 ^qan< *iK<flq 4W«»>d #1F1 

“Ft ##4 47**fc Rifeo 4R ^ 4$ I 

3lf4Pl44, 2006 4ft «4RI 55 3^fR, 4R0 3TT40* 344 ?R414 4ft fH4HI4cfl Wil^ll 3fR 3*t 3lfa*jN4 45^41 441 

4>t 410 56 ^ 3FJ0R iqpl4*flq?fl 4pt ^931 3*t 3lfa*jfa4 qRdl I ?4 41 ■’1, 4«w 3R4T4 4R4t4 ^tniPiRl tdwis^l 4ft Pi^MWcfl 

(47$ ^ 1444 444 3fffcjRj44 j||q«u*4 4> 144(14 4 4f) 40 44 44> HldO 45^ 44 44) 4R4 «<<*>K 4^ Rfq*«q<rfl 441 t4RT44I4cfl 4ft 
3lRl*$fa?l 4llT 47* ^<ft 1 

4K#4 4lM l T4>d -tfm&t 4t 1 3lfo, 2006 3 9 44*4? 2006 44> ^ 441 444 TO4I4 4t 10 44*4? 2006 ?t 31 4r4, 2007 
44) 4> <9I<1 3H?ft<f 3lt* 3 jTcW <*)H f^qi 441 I 

4^4^41 T 44 

3H[Cll^ 4*1 4> ^44 hR«(<^ 4> 40 ^nq 4$f '§31T 44ff4> 4R4 7TC40T -^liqf 4>t H«&fa 4> 4lf *t f444I4cft 4>t 31^ 

3tf4^f44 4$f f474T $ I 4R?ft4 dlHlT+d ^fW^t 4& 4>P}4)lR u ft Tlfofil $\ 41H 14^47 3Tftf444, 2006 47t 414 12(2)CS) ^ 
4fT4^^ 44t 404T 441 ?lfad4f 40 ^4144 474tl T^ft I <HRlR4d, 4T47R 3 444 3lfaf444 4ft 414 12(2)OS) ^ 3l4Rr ^T. 3TR 
4F40, TO 41414)4), 4N f4Rt4l44) f4404 4lf44TOI 4)1 3^ 41. lit #. ^4^, 4^40 4f44,144 m 4H4, 34fe 404 f44T4, ^RF4 
3?R 4141 4414, 4141 3447K 47l 4lPl4 Rf74T t I 31-7-2007 47l 4ft4\ ^ 14tT4 14 440T f : . 

1. id T*0. 4WHM, 

2. '^. 44 . 4)4M^«*H , 441 *m 

3. gft4T 4^, 4144 4f%4 

4. 4t 4^1. T^T. 414f 

5. «ft 4, 

6. 2t 4Pfa 

7. 40. 44. W=I 

8. -44- 4t£J54 

9. 4f. 4TW 

10. ?ft44 


4678 GI/2007 


O) 
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1 1. 3TR\ cfRid 

12. *ft. 




01.07.2006 ^t 7TRR c|?t if- ^TR ^ qfWT^TSR 





1 . 3TTT. 

2. oft. tR. 3T5RRT 

3. ntTE^T37H 

4 ^ft. trq-. tr. 


3W 

RERTTf^R 


ST. 3TTT. %T R1HN4 ^ 24.03.2007 ^t ^TR ^4 J3TT 3^T 


1. 

"jft. T77T. 3TTRRT 

am 

2. 

1 77T. TTqTRfRJFT 


3. 

^[<41 4^ 

4IR ^f44 





1 2006 % 30 2007 7RT RTcfR 4mi£b>, ^ISdl ^t cfcRfolfTufl TlftfrT 


1. 01.07.2006 

2. 26.08.2006 

3. 11.11.2006 

4. 05.01.2007 

5. 10.02.2007 

6. 24.03.2007 

7. 12.05.2007 

8. 05.06.2007 

TTfafcRT 


3I!t%v> 4 3^T ^ ^TR T[# ^ fa Pci 41 TfeT ^t T T^ I 33^3 ^lt # TllW 'S^m ^ M f: 


i) f^mfT^TfWrT 








MTOT TT3PT^ : aTOTORW 


3 


ift. H<Ri^ ^srztctcit# w ftmfcr ^ l^n w^ftfcr^r 
<4tW|P1tc| f^m ‘cT^TT TIt^ f^RT fcR ^Trm 

3tM 3T^f^rff^^THr 11 


u) qfiw^fafa : 


sRq% faufclft t 

■qftoff *hieH ^n, ^rzff cr ^rt, xRterT arjfqt arrfe 

cfcjTT^vRT I q<i^6T mRu([ 41 "^T yqii^H ^rfR-ffci q^t f^i^^l'O % I 


3TT^T^T 3Tqfa # 3}T^pTRcRR 2006 cmT *T# 2007 ^T % TTRT 'qtlSTT 

5#i 2006 ^r4043 qR^nW^r^ -qff^T^ fcR q^l^r 

qr 3079 -qftefT # 2007 #, 4426 TT^nf^Wf ^ 

M^4><u| 4,<|4| qr^^ 3046'qtteTT# ^1 ^tm 

*pf ^ -q^n ^ 3rer^f^ fcP?tac?r ^ Tit Hr ^ncr 3ftr 
hwjfsi 'q# 2007 q^t -qfr^r ^r wr s#f ^fcrem 24.6% ir 
Wl *T# 2006 rHR W 2006 'qfteTT# # ^ qfrOTrl Wf: 18.6 
cT^lT22.8 *JTI 


iii) 4)44 ifiMf 'MplRl: 

w ufqfcr ^ 3^rer rT *ft xr. rt. -n^q^r rT^T^#^r^rr. 
3U|c||tf 3^Z[^T?T # W 'Hfqfcr ^ q^T t^RT i w ^ftfd q^t f^rft t 
qpfc^lT qtz ^ixt q^RT, f^TcR qqifoqf, 

R^qt/^ql4i<lf, ^rqfr, t^eptr w fqrf^TRf aqfc qr ^rqf q^ft 

TRTI 

3TTc#sr qtf ^ qfaq sir irfqfcr ^ 3?%^ JiPdfafwf qq 3 tt^r fqrqr, ^r- 

17 Rq 18 3RRT 2006 ^ SlPt 4t<R qfaT %qt4R 

3TT%f4rT fqR affc 23 Rq 24 qq^T 2006 qfr RfefePT S1P* 

^l^nieiT 3TPMlf4a‘ 3^r 4tf^q-3TMftcT (3TTTqtlfr) q^t^RR 
qqr q^tqqq^i -RFf^rf qtz 2 ^r7 q^^rtoit^Tpf 
^aTT^HTferr^qri 


iiv) ^K«r4taT'gftfir : 

q*^faf?r Hpfcvff qtqfq^^nfrqr^r, fqtqr ^sqra^nPwj fqqro qRfcqf, 
ir^qpft/Ml4Kf arrfe %> 3 Ti^rr ^ t^R t^RR 11 -qftfar ^r it. 
3TF5. y^M<R # '+IH t^T I 
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v) 4 FTFpitTTftf?T : 

SF%Ft^. Ft. FTFf F^3T*F3T?n#FFFf^l ^ FT 3^FF 
F^Nlfl ferMIF rFTT FWffaF> FTSTT FTFFR % TTFIFcT &Ff # FtFlfc^ 
TtFraif ^ ^r^fM^rrti ff fWcT Ptctr: few 

FF^FFt ^T3ii4U^d^t, amfc^FFF 15 mr 

^TKt ^7FTFR FH# % FFIFcT ^it 3^7 stcTCfc^TF ^WT FHF^ 19 ^ 
feTFf^Firtl 

^TfTTfTT ^T F[F 2007 ^T ^cnf^ffrl feddlF ^ cTcfdH FT FF^ MHK FF 
Ph-MI I 26^TFt3TfcTFFF-fFFT I 

iv) aicuTo^q FFF'Fftfd : 

sTF FfFfcT ^ FF F3F F? ^IfI^FTI FF^t ^ foTF iFFT FFT Flfo FRFtF 
#FfFr#FTFHfr3^FfrF^fF^F^ fFFFFt 

^T T tm TFlfFcT ^t T&7 | FfFfcT ^t Ft Ft. TFFFtFTTR Ffr 3FF$TcTT # FFF 
fsRFTI 


vii) 


W FfafcT ^t Ft Ft. F. FTTffiprcf&TFF F^t 3FF8FTT # FFF felT I F? FfFfcT 
FFt W ^ cFF'^IT SfFf ^ iFTFT FWFFTfFF fFFFF 5#, F^FTFFlfFFT 
3TTFFF FHFf ^T FFlVrT ^T 3Tk 3FFF S^MIdH FT^T, 3pFTTTR FfFJ 
cmr TTFT^ ^ ^ 3T^ 3TTFTF ^ t^J^rr f | 

TrfFfF ^T fFTTFT 2006 rRTT 2007 # Ft ^TTtfm TtFtFTT 3TTFtfFF 
fsPFI ?F^ 3TfdtTFF, FlT’dt^l 4tHi'FF> FTFH Ft FlHl'fFF FTFtf JjfTdFT 
FFTFf 4 t 3FFtF F^lcFF FFFf?TcT Ft F# I 

viii) TFIT«F#HTTrfFfrT : 


FTT FfaPd Ft PdFTFd TFTF Ft 3T*FFrTT # FFF fFTTT I Fl4*HT/TFTT*F 
FtFT StF Ft FfdfFtFFf FF 3TrFtFd FFFT ^F FfFfcT 3^'?4t 3f VI'lfFcl 11 
5F% TFIWT FtFT/^FFTFT fFfFFTFFT ^f FT FRFTt 2007 # FFT FF4FTTFn 
FF3TT%FFiFFT! 


['JFTIH—’SPH54] 


: 3rerrq R°i 
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ix) te-dq y l ftetc &fcrtifofH: 

*sr TtfirfcT *fr TtrcicifTOR eft 3T«ramT # wrtaRiri 

sf-praVnf g>nwRj ^cft % aftr f^rffcr 4lfaqt wr if, 
forto #35a^>'9^rf^r^rai^# 

ti 

x) 1I9IKW •Hftfcl : 

l^T +lMri if *ft "ft. 3f^iani if 35PT fiv4l 3TfT Rh-W 

trirr gftr tjt f^nr ft^r, Tft e+Tyft w ^rfirf^Tf 

3Rq# Ref ^?>R Ta^Tf cTOI ^BSfif, ftifRlff ^ ^f^iraCTf ^ IrR 
foyR 3R lt? d cflfodq f ^ ftgR #~SgT% ^ WTf. ^■Wd T =g?«ft, 3tf»RB 
■sjrs, ■qtfeir -?j^ w *r«*if, 3nfc%ft^?m3iwmwn5t wtf 
*Mvif otVwi +4)<«< '^rnr i 

xi) 3RT qftfaqi : 

^iftfcT % ■§!. 3?R. 5JRR ^ft 3R*I8iRlT if 3TO flRT 3Ttr «IR#ir 

4ra f HB5? tfrmt#i/m<fcr tufom wir ^ fa%?r «rft if 

■'r? ^iRRfti 4)nr+^ ffe^rr ?rftPr % sfr ^t. <r. 3t'.wr<H <ft 
3T*-t|*Hnt if 35PT I f^A' 4)Hi c h4> efs*ll 4 ‘MVi % 4lR)4> 3RT U4i|filcl 

foRI 

xii) 3y 5NWp|4> SrftPFT'JT /flfirfrl : 


1. ^ ^ir.mTi^r 

2. 3ft RR.-^t. tSRR 

3. 3frft. r*t. Hiv?hw 

4. 

3 i 1 srt 5 raiT, 2006 «ft *tm 26 ft* srgm ^ sg^iraPrar yfafa ^r -n^ Tte ft 
H^^tRirri 

^RFomrMiSF 


?*T3irafaifeft£ ^giR^rgwKui 4<jcKHftift'n#i 


i 
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Hkdfa TtHR faTcK3RTTTffRHT3vTc[T Vo\ 3^T RrRT^ 7%^PfRTT 

^ faw^ ^ 3^ RTT ^ W&R f^TT I 

rRTT 7lfafcf4f ^ fafaR RR# % ^ epf-*R 3RRT felT rRTT 

^oqiq<Hlfac*dl RT 3i rq cl 3^f 3RRt Hfafafa^ % 1 

RteT# rk4T Tfi^rf ^ 'qtkTI3Tf ^ TT^FR # 3RHT 4PKH faR faF% ^ fa^cRRfa 


tj ^t. -^t. H?iukM 
[t^m m/iv/3Tm/69^ an$/07 ] 


HTTdfa #Hfa>4> 





d'<0l*t>K 


qiRfpT WTR n qpTRr^ ## % ^1^^TFfr^^ttqr#l 

1 ) FFT 31 Rkf, 2007 ^T THTTFT 3Rlfa ^ faR 3TRT ^ ^RT 7TRT-7TRT 31 

Rkf, 2007 Rt TfRcfpT ^iHlV)^ R^TH, RT TfcTR c^clHHd 7TT?T fRTT % I 
ir fa^fa facKuj wir "3r^TrR faR^rcrrr 11 rfct fan^rcrfr 
^rWHfkTTHT 3TT^Trf7TrT f^FTRT "^T 3TFTT TF ^ rl^ RTtHrl % I 

2) *?rpr TfRTTTf TTTRFTrf: ^ksjjcfH HH^' 3RRt ^^IM<t^TTI % 

HHR 3T^ 1iR W cf^RFRT 3TTCRRT ^ teR eTWlff^T ^ #5RT 

i^T^jijuf %TpF?Ttl felt 

RWRklT^r, HfmFT-31RR HT, faTlfa facku]}' <|f%»l4f 7RTT W ^T# 

RRRTtt# ^ THRpr ^ TTR7T RTR Vflfad t1 ^faRckl, fa^t 

^T^rqttaiT Tf TPpRT c^l'cM dt cRJTRTT faR R7 3^cHHl 

^ 31 jHH TRHT faxlfa fa«RUI y^d)ch<u| 7TRT Vllfad ^tcTT % I ^T 

fa W€ t ^7 RTTTt -^TRt TR^TRR rl#THq"rT 3TRR qRJrl <*Reft 11 


[spim—-gp»g43 




7 


3) OTfttflS 

3=0 # ^ to ^RT rTSTT 5RcT # TO# torW ^fH^RT ^T 

ft tokt *f to# eftanfferr ti y 4) to fete $r i 

75) TO#7Tto#to^3lftttoT, 2006#3#toto3Fp^<^T#^ 

tl 

T T) TO ftto # ftR TTg TCT aTET -aiq <t# TgirTT-^ft^T 31gTO f | 

■R) TO# TTO ^ Tf^TT 3Tf7T-oq7T ## toT #73TTO ^ 

tl 

^) to# trt # ci«jr tor t toro ^hchkI tr 3F£m ^ ^r te ^ 
^6^<*<U| ^ v'JTjm 3^TO ## cm 3to #TO tr # vf ftto# ^ 
wr -qfecT # it# stkct # wtptit: #7tor tor# % a?3^T 

to-to cF&TT y^Jd **>'# t: 

i) 31 to 1 , 2007 #tof # tocf tr ^dTOtoto # rRTT 

ii) 31 to, 2007 # TORcT 3lto tT tto "^RT# '^eKT tr 3TO 
# 3Tto?TT to 3TRT to oERT ## tT ft^T *f I 


:*pl$ 

fcTRF : 09-08-2007 


1?* 


H<ai c bK 


^Rll./- 


m. enwftra, •m , ikR 
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09.11.06 rft 

Mmvi 

3^[ 


" 9.11.06 3>I 

Tfafrntf 



24,646,182.12 

kni cl i=TH 

"gj* 

25,262,931.29 

2,335,692.92 

3T^oT 

*3T* 

2,568,631.43 

1,409,489.39 

cMT 

®iq<jfrl 

fttoi 

**3* 

1,380,100.97 

40,730,806.00 

« 


49,330,806.00 

11,306,269.65 

viR^ «prter 

m 

"tj" 

15,303,703.46 


^mfrPIT, 

arfinr: 


— 

1,465,090.08 

Mm 

"tf" 

1,482,189.49 

3,939,908.15 

^ «fa5 

"Bf" 

1,603,953.37 



"S" 

5,894,912.52 

342,413.25 

Mm 

^T2TR 

"vf" 

354,016.25 

8,230,183.48 

■»TRa^ 

#HTf3 - 

'0 Ju dl 3?f? 
■^trawi 

7TWH 

(WPT3TTf3TI5) 

"3^* 

8,456,585.69 

3,069,953.73 

*T) 

"sr 

3,923,016.37 

mmmaaa 

_ 


57,780,423.42 

50,418,774.05 



r 57,780,423.42 


Mi 1 MM % 

drifts siffTR 


^*0' Hoi^K 
?m.;- 

3TR. -557 

TJF. V. ^p-29081 

Mm : 09-08-2007 


fi?I ^TRcTT 2 ? qlniW tr^th 


WI./- 


■?^l./- 


i^T. 3TMM M TT?Fr. mIhicT^h 
3?^ 


6*U* 

"RPR 













































[ VfPT m—STO4] 


MTOT ll'SPra : 'STHWIT 0 ! 


31 2007 *rare arafa 






VwifWS" 










3M 


09.11.06 


31.03.2007 


09.11.2007 


31.03.2007 


425,244.84 


WFR7 <sNT 


340,698.50 


1,241,803.76 


H37J m 
3TR 

"w” *!<}■> 

^JTcfT ^ 


■tjj" 


1,130,180.42 


11,401,037.85 


iw if 


"B* 


6,595,585.23 


tgjt - cM 
«u&jiPi<t> 

*T?i 

%TT^t 

wn 




39^84.00 


aiidR'D 

W* 


28,060.00 


339,489.36 


vzm ■ 

3TcTftcT 


■S" 


165,507.99 


16,854.00 




16,854,00 


902,314.40 


964,672.43 


295,301.90 




"3T 


258,844.53 


10,732,637.00 


qften 

TRTWt gjf 
3T7KR : 


4,992,947.37 


4,456,567.81 




1,049,697.54 


2,574,075.00 


"tr 


763,590.00 


2,237,700.00 




1,489,030.00 


187,564.00 


3T^3TR 


79,500.00 


16,634,290.40 


*n*r _ 


8,289,739.80 


16,634,290.40 




8,289,739.80 


32,603.52 


■ 3 " 


378561.26 


4,456,567.81 


1,049,687.54 


4,423,964.29 


aidft«t> 
3rafti fcP? 

4 3PT 
infetudi 


671,136.28 


4.456,567.81 


_ 1,049,697.54 

^WS cTOI HWH. u f <S<sn<r>'i nIRiqt % fcP? fc«if^i<ii 


4,456,567.81 


1,049,697.54 


JRTL/- 

siR. 

^FfclT 


^ 7TWR 


TOIL/- 


TOIT./- 


^t. T3/T. <fc. hr. qlqwt^H 

aw -m*m 




T?*L TT. H l ?»-29081 
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WR: ^ 

: 09.08.2007 

31.03.2007 TO ^ SEpjft 







300.00 


3320.00 


10000.00 


1000.00 


5000.00 


10500.00 


1000.00 


100.00 


25000.00 


7500.00 


151270.00 






































































































u 


45) SrtRR W. W*n 5 l wR45 1 S-TW^-WW 
4to}fa»45 *144 ^ ft44 l?WJ2 %fc4?) 


7907.93 31.03.2006 


lira 


lEiTuttii yi6iLii^ ^lii l iliIi5iS3 


8250.00 I tier??: 


0.00 


’a) 3ft^(Wra)W.mWTlOO 
(3IR.Tpt.iRrai BRl f%41 441 4R) 


153771.52 31.03.2006 


3757.92 


157529.44 09.11.2006 


0.00 | ttcf^v; :44 ^ctWiH ft'Ml *l<H ?tW 


rrcis 


53250.00 


53250.00 


157529.44 


1838.56 


0.00 


159368.00 


159368.00 


139509.14 31.03.2006 


3409.37 


142918.51 09.11.2006 


H^|2p3Sfl| 


441 ?44 


142918.51 


1668.04 


0.00 


144586.55 


144566.55 


tfl JftfrWT flqH ^1-H 


132677.56 | 31.03.2006 


3242.42 


2000.00 yrrei?: 45 eRH ura 


2000.00 tier?!: 44 45 4HT4 t44I441 ?4R 


1315919.98 09.11.2006 


13594.39 | 31.03.2006 


332.22 


500.00 tier??: 


13426.61 09.11.2006 


ihSiHSIail 




135919.98 


1586.35 


2000.00 


135506.33 


13426.62 


156.70 


500.00 


13063.32 


135506.33 


bSBI 


441 ij-llH 


31432.01 | 31.03.2006 


768.15 


tier??: 


09.11.2006 


a)?lil6l -4W 
(4PTW BRl 3l3<iUH/cR5 ip ftp?) 


163439.65 31.03.2006 


3994.20 ^^:444>4t^3TI4l^*[M(3rf^t(«}{^} 


tier?? : 44 qi qNR R4I 441 pIW 


09.11.2006 


9 444^- p 2006 


(*)(*) 


32200.16 


375.82 


500.00 


32075.96 


167433.85 


1954.16 


8500.00 


160688.01 


160688.01 


vp ) 3fR4R14 
(ft44#fr5%fcP{) 


15133.18 | 31 . 03 ^ 006^44 -4 - 9 44*5 -► 2006 


369.83 : 44 45 4T44 344123 *TF3T (3Ppp (4)(4»)_ 


1250.00 421?? : 44 fW T44I441 ?TT4 


14253.01 I 09.11.2006 


<363681.56 


14253.01 


166.35 


1250.00 


13169.36 


13169.36 


658677.55 
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'3T?F<| d Kift 


6 3Tcj^03 


6 3TcRJ^03 


6 3Tcj^03 


7 313^03 


7 3Tcrj^03 


8 03 


8 3Tci^03 


13 3Tcj^03 


14 03 


17 3Tci^rc03 


17 3Tcj^03 


500000.00 


500000.00 


500000.00 


500000.00 


500000.00 


500000.00 


500000.00 


500000.00 


500000.00 


500000.00 


500000.00 


500000.00 


500000.00 


6500000. 


*p) (’wa w ^rrn 


7159971.00 31.03.2006 


206323.48 


1000000.00 


138111.00 WTO«5frRl 


8230183.48 09.11.2006 




IfeaiHUKal 


8230183.48 


226402.21 


rom i 

EEli 


rTfl l 


m 




^f) <^<184 <i-e 


54000.00 I 6.75% ^ gw ^ 64 3T3 (540 TVS) 


70000.00 6.75% g<R1 64 7F5 (700 *TT3) 


80000.00 


2000000.00 


1000000.00 'Jv-Nld 


18200000.00 


416000.00 


1065426.00 


I up .'Mapw .‘■■■■kib 


IE^SS35a£M~ 

lEIiSkl^E 




2000000.00 
” 1000000.00 
2000000.00 


40730806.00 




1065426.00 1 


1385380.00 



£222211 


100000.00 


1000000.00 


8310000.00 

2000000.00 


2000000.00 


1000000.00 


2000000.00 


49330806.00 

49330806.00 


49330806.00 
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09.11.06*1 


i?r 


*) 


31j0S.07^I 


Imof^ 


i) owttw^ 


2825.00 


ii) (TPrr^) _ 


9794.63 


10000.00 


5800.00 


i) ?* wfa flk*. *f £ (WRIT *.4553) 


390445.58 


ii) fw art* (wr?n *,57127) 341 afo/f iw 

H) ^ 3jfa jfcTT, tfKFT **, *ft (W 71.56426) ~~ 


34481.56 


41258.12 


(25983.99) 


2401237.41 


v) ^^,^(^1^.8725) 


1427919.11 


46703.04 


48946.04 


1947359.00 


102996.00 


3930908.16 


1803953.37 


1803953.37 


09.11.06*1 


31.03.07*1 




1W' 


31.03.07*1 


ftlfrU n sK 

*) <j,-ns£s 0ft*ii * £T 


10000.00 


a) *7^1^371 


10000.00 


20000.00 


n) 


20000.00 


50000.00 


s) «h£ jftw <c?T 


50000.00 


30000.00 


30000.00 


27413.25 




57413.25 


75000.00 


49440.00 


0.00 




30000.00 


100000.00 


*) «IH5I ‘filc-liV?) ' 
3fl +5a4 <hi5»b 


59663.00 


0.00 


30000.00 


30000.00 


2) ft<iiq7l <n$q> 


9.00 


9.00 


17500.00 


342(1325 


35401625 


35401629 


34241325 


wf 


35401625 


00.11.06*1 




31.03.07 *1 


31.03.07 3f 


u 


wn*>7*fira 

*) **3tt7af*W~ 


'Jimxiftiq'l 77 viMfari sna $7 Tiff [t*1 * 7171) 


649620.50 


*flqi£l vj)*uViftr«il 77 \>mRki (4icj £7 Tff (tii4v»if-i<»r}-n‘i) _ 

qrjcfM'q **1«T 7777Cr77r$7 (^fwqf-Wiqlciq) 


6TT357.19 


1540350.18 


1945406.28 


531849.65 


7*2001^002 (5207/- T) 


794339.75 


757 7* 2002-2003 (8212/- *) 


^ 2003-2005 (106918/- 7?.) 

757 2005-06 (117064/-*) 


75? ftaf?T 7* 2006-2007} (12743920 ?.) 
757 <5mt7»T 7* 2007-08 {388806.55 7>77! 


q’fJ'tflqVq Bill 77 7>T£1 771 7i? (ft«fl ■0 I 27) 


<E7 fiqlOT 7* 2001-2002 (6830/- 7?i 
75? f^mtT^T 7* 2002-2003 (7301/- 7 ?.) 


757 PratT^T* 2005-2006 (24562/- ?.) 




13544.00 


13544.00 


1000.00 


■#6q 

tfffcrT tHTtTTTMT? qftTRt * fa7 ^?fe7T j’Hftj’H 377 *71 jjlftWT) 


1000.00 


10000.00 


10000.00 


22072.15 


71) apqasaw 


386397.49 


21000.00 


tsjpI) 7m 

311gt’HTfl * 9T7 Tlftl (6R4 3<$57 * fcK? vrtTHcf^Kifti j 


79000.00 


3500.00 


7ld75H are 7) JJT7 TTfr 

3ffr7 * 757 *1 TTffT 


500.00 


15561.75 


15561.75 


261455.50 


3009953.73 


3923016.37 


3923016.37 


/ 
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09.11.06 ^PtTRM 
f^TOJc^ 3/gft 


31.03.07 

^TTc^ 

31.03.07 cpt 

'EiHI L d tflc^ 

arfg^^ 

ftfW *IR 



193.26 

sfow ^t. w. wto/ viw/gy«m : 

(wItTM ftm*[ TJW2 ^ fpn?) 

0.00 


3757.92 

(WTO ftRTI ftft ffTCT toll WJ 5H) 

1838.56 


3409.37 

*1) WW WT^T : (apj^UH WR3HI IcT?) 

1668.04 


3242.42 


1586.35 


332.22 

^ 3(R. cToTrtWTOWr^T (f*TC tfl *5 fa<?) 

156.70 


768.15 

*)41. fate 

375.82 


3994.20 

a) Titfa ftfr (w*q srci Wte*/ apjWFV^s ^ f£r?) 

1954.16 


369.83 1 

apro aragRi infer Pr ft (1fe*i#<?i5fcftn?) 

166.35 


485.51 

*) (Apr tfeti ftp?) 

222.95 


491.89 

3D qrffraragRitnfeiftft (ftrotfiffiefcftrq} 

231.91 


5065.68 

O flRrenfPPt Wra^ft! mfel Flft (W*« QlUftW^’tW W TOl ftp?) 

2478.38 


1912.61 

3 ) fc.Tj.1fk?! tow vim ftSTiiUm ipaSTfe ftp?) 

924.07 


805.02 

wlriwftft (fSwtf^UfcftP?) 

382.18 


643.24 

3) ftft (ft<W t?#2frftp?) 

303.03 


806.93 

*0 (flW3^7^fftP?) 

388.95 


693.38 

3) ^.«R.^rtBvtRPlft(ft3>T'^34lftn?) 

327757 


. 836.36 

«?) 4tei arrtn 3 pjwr ftiftr (^"ph 4t*n $ ten?) 

397.52 


307.77 

3)4lcran^)pTRftSr{flrm3Sl3*ft^) 

150.68 


862.68 

3) V. r?H. 'fPrfft^W’l ^ In<(iqf3 Wf T3R ftfft (flW3 ’TflSt 5 ftp?) 

410.39 


2349.72 

3) (jj'wwid*) atwiR* liwrr) 

1149.60 


5679.64 

3) <?g*4 wipyfift 

2778.76 


38700.95 


18934.43 


10386.12 

3) grc5s3t) 

5081.41 


17328.39 

^tftfffBMgferaftft L- ~ T 

8477.91 


126276.89 

*T^ftfe?t?tf ayinH Wli 

61557.19 


51587.56 

3 ) *»<h PraHPrifc 

25090.04 


19427.14 

U irrcflfcr ft*n Pnw ntf jto) 

9504.73 


1190.62 

a) foha 4tei ftram-ft IMfew ftmifift 

582.52 


6644.32 

3 ) famfKa’fau 

3250.73 


11523.84 

11 ) tC«4 cii 5 S> (if^) 

5638.04 


15388.71 

3) an?tf&nrflSi? 

7528.92 


1121.87 

3) ftfea wr-wfem wro fair 

548.87 


326.89 

I) tJlttW 4 ftlPl >Tf3J ^ fcR 3**CT W JITOR 

159.93 


2443,84 

«) fti'ifl i?.^.^ Fiw ftft 

1195.65 

% 

134.42 

3) -MW Fife 

65.76 

165507.99 

3219489.36 





09 .11.06 ^ WTRT 

5S- 

31.03.07 cRt 

3?^l 

31.03.07 ^ 
^PTRT^ 

c*OTSt^ 




32603.52 

ftrfa 2001-02 3 2004-05 cR> fcR SRT^t V* Wef 

4lft<t> 3TR 5Wl4 % ^ ^ 2 Jllrllia 3i?I^R 

378561.26 


32603.52 


378561.26 

378561.26 
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^3ffor MHk l P l fcK ^ft) foHj *H 5T M: 

<s(ia) 



09.11.06 31 

( .«fc 

i 

«IR@3% 

10.11.06 3 
31.03.07 cR>3l 

10.11.063 
31.03.07 <R>31 

fkw 

31.03.07 3t 

ell^ (M>-flzTC ) 

483070.94 

5638.04 

0.00 

0.00 

488708.98 


278525.21 

3250.73 

0.00 

0.00 

281775.94 

■eiK^4Cft:raEaKL‘Ri£iiKiferegjii 

98498.51 

1149.60 

0.00 

0.00 

99648.11 


238086.55 

2778.76 

0.00 

0.00 

240865.32 

IEMSSrESu iraciu NrnlrcHHH 

1622315.87 

18934.43 

0.00 

0.00 

1641250.29 


435378.87 

5081.41 

0.00 

0.00 

440460.28 

#M/3T3*TOH 

726393.59 

8477.91 

0.00 

0.00 

734871.50 


0.00 

0.00 

0.00 

0.00 

0.00 

cTSTT STJWTH 

5274266.43 

61557.19 

2319285.42 

0.00 

7655109.04 

wr Pwhftl^i 

, 

2149733.68 

25090.04 

1546190.28 

0.00 

3721014.00 


11306269.65 

131958.11 

* 3865475.70 

0.00 

15303703.46 


3RI vift®c *i*itai fafa{3) fcT? SUM yi^H 
3lfqjft*Fr) 




STM @3% 



31.03 0731 

31«5H Itoi 

«4371.96 

9504.73 

0.00 

0.00 

823876.69 

STT^T'ft 3Tf^3t , 3fr5 

645083.71 

7528.92 

0.00 

0.00 

652612.63 

*3gi3 *rgir W 

5634.41 

65.76 

0.00 

0.00 

5700.17 

3^ 

1465090.08 

17099.41 

0.00 

0.00 

1482189.49 














































24 


THE GAZETTE OF INDIA: EXTRAORDINARY 


Part III— Sec. 4] 




Plf^l % 4 •41 'jT % IcPf JJiqicIH «i w Hl : 



'?= 10.11.2006 <^3Ts>l?ft{+) 10.11.2006 

^t= 10.11.2006 10.11.2006 

an? = io.ii .06 31 . 03.07 m> ^ mfa 3 ftfoy aim (+) 10.11.O6 ^ 31.03.07 ^ amft ^ mmt 

fa^mt % femf^TTiarm^5aim^t^mrnr 

31 = (2x^T)/[cp+^)ml * 

V - 36313355.15 


50831763.37 


3TT? = 1079863.37 

(T7+^)-«T?= 86065255.15 


31 = 2 x 1/86065255.15 3% 

^ aim arm^r ^ mmi ^ 3% wjqm t cmrr cnWf^cr arwrc m 7.70% 11 
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*3T 

4TO5T 


' arq 
*i. 



Wfaro 


ftawasrw 

1 JRJPW 

% 

10.11.08 

aft 

10.11.06 

* 

31.03.07 

aasfffc 

10.11.06 IT 
31.03.07 eras 
Araftf'twnta’i 

31.3.07 ail 

10,11.06 
m 

10.11.06 

31.03.07 
cwa«J 
waft 8s 

31.03.07 

eras 

31.03.07 

4^1 

09.11.06 

«ras 

1 

HITS? 

25 

6690.00 

0.00 

0.00 

6890.00 

1854.64 

670.12 

, 2524.76 

4365.24 

5035.36 

wtfHmy 

2 

KE3TC 

25 

552492.00 

0.00 

0.00 

552492.00 

163855.50 

53736.52 

217591.02 

334900.96 

386636.50 

3 

war 

jmrefl 

20 

43450.00 

0.00 

0.00 

43450.00 

42241.73 

1206.27 

43450.00 

0.00 

1208.27 


'[<T*<fl 

10 

3549.00 

0.00 

0.00 

• 3549.00 

1932.43 

138.07 

2070.50 

1478.50 

1616.57 


as^c* 

25 

12644.00 

438833.00 

0.00 

451677.00 

1055.67 

62445.21 

83500.88 

368176.12 

11788.33 



25 

74350.00 

52950.00 

0.00 

127300.00 

60681.75 

20508.30 

81190.05 

46109.95 

13668.25 

7 

r n. A —-- 

fHlWj 

TJWT 

y"TT# 

20 

26773.00 

0.00 

0.00 

26773.00 

21574.55 

2083.16 

23657.71 

3115.29 

5198.45 

1 

C-hR'i 

^ratR 

10 

2495.00 

0.00 

0.00 

2495.00 

695.06 

97.07 

792.13 

1702.87 

1799.94 

9 


10 

2517955.16 

0.00 

0.00 

2517955.16 

611213.87 

97958.81 

709172.68 

1808782.48 

1906741.25 


TRT 


3240798.18 

491783.00 

0.00 

3732581.16 

90510520 

256844.53 

1163949.73 

2568631.43 

2335692.92 


'"Tt, 1 1 IT-™1 

NWl 

3Wft 


4466291.63 

12844.00 

0.00 

4499135.63 

1666140.82 

295301.90 

2163442.71 

2339892.92 

2618150.81 


l \r?t&l/n7-'- l t 
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afr? eftJI % ft4fed ^ 


1. ^3tef ^RWRI: 

<^<si cu*ld an$IR ^R cfaR te? wti^ |t 


2. ’ s TFvjf ^ -3TR? : ^R *IM 3>t n^Ml aiTOR ^R ytpix % Pl^il n>l X R 

\ f^f^rt % f^rt?ft ^ smr ^Fr^m l^mt ^ ^tt ^ncft ^ l 
n te? n? fafcl ^ 9RT 3IFI3TFI T& SW ^ Wti W? % vi!T^ 11 


3. tor: 

tor cm ^wR3 sm n* ten mmi $1 


aRlcT ^tentof ato ^ oTFTcT n* ^fecffecf ^ f i 

9 nte, 2007 mt ^TTO 3l<lfo % te* fcn i gr CT TT^ft % 3tcpfe WjqRI 3miR *R 

ten vrnnr t (vtor aim ^ y*#w ten %) I ftto amfe i wt 3 ijpngur eft c$ 
amtote 3T^TR f: 


_Q- -. f\ - Av 

w^mKt gSTtew 



^RR 

^ 3 R <r><£|«l*R 

*i <+><£) «n<w 

tejn? to 
^tStecRTyrn^r 
^hRm n#n 
4»'"ft*R 


25% 

25% 

20 % 

10 % 

25% 

25% 

20 % 

10 % 

10% 


5. tern m?f Uniter *^Ri ^> 3 )^k, ^oi c*»*i nn 10 % arafcj ^<3t^-'ta4, 

tan, ^ ^i 4 )tee, ^to, tetter w$, mmte term, tejn 

JfflR, dl^-l cT 8TT tn> KHNt mt WFFfT czrq % ^>n t HM! mTcTT ^ cRTT ?tn 90% mt 
RteH t> n&nl *r ten mm mm ten mrcn I1 ann t> #i t. m? mm 
ten mraT t ft> t wnn % nim <jf£ m? ijjfa: ^ te? mm t (aim ejrt mm 
ymftid} i 

6. vJ*wm g»ram 3i|SiteH, 1972 % aim m? Rem vPkm te mr g4>nR $ afR yq«{M 
^di nrn mrt % te #rifW ^jonter m? arimte n^i^ici amn? inwH ten 
nrnti 

7. aimn wn^Jt gw?m mr ^Tm, cfcm fcmf^ mt % ate*ate m #f 

% atecr ^mt ^ nt ^tct ten mrnr 11 . 

8. “tor arm mi artor tefcrter ftRr ^ ten mm I to aim % stoid ten t 
n?n totote % to m? tom ten t: 




[^ft in— 4 ] vm'W't&m : arewro 


10.11.2006 ^3W&?(+) 10.11.2006 
10.11.2006 (+) 10.11.2006 

10.11.06 ^ 31.03.07 <R5 3?qfc if fofcl 31TO (♦) 10.11.06 ^ 31.03.07 snjftr fcR SqfofT «TT51 

(2xan?)/[^)-3TTf] 

36313355.15 
50831763.37 
1079863.37 

(t?+%31T5= 86065255.15 

3T = 3% 

boft 'c?r1^: 3 Pti?\ mu 3wct fin? mra 3% wrjqRrfc <roi 3iraN 7.70% $ i 

*U &gftfr^rtqfrfeq#Rf 

1. fttfoft ^ W 3nW*> ?T*pr§, fW ^ 

% I 3jq(£| % 3)j<r><& <fc^ dijl § wlQp *110^Sfaf&Rt % 3li<l>4 SHClV® 1 ! ^ ^ ^>4<4 

TR> fePFFt % foR %, ^ T\n$K fr wfli TTWP7 % fa*lftcl fcptr # ?nfta |, 3?*^ 
10.11.06 31.03.2007 cR> I 

2. *TRcfa q Wl S# #^T5^t <M)<H gftfow, I860 % 3FT% q'v^fd 

^TRT 3fHrf^rn, 1950 fcTTC> 09.11.2006 ^ ^PT 7 RT fl*lT 

*?r 10 . 11.2006 4lHi4>* m*m ^>r ?vr%M I 

aifafWr, 2006 27.08.2006 *TRtfR ^ ^TOTH ?>t 3Rlfar <TR $ I 

3lfafa*FT, 2006 ^ ^ 7%# 27.08.2006 faff i % 10.11.06 *T? 

(TTte 3?T iRTffo far ^ ftrT #3TcR ^ f^FT) (SfiFf TR ItpJl 

5mFT) 08.1'1.2006 3lfiRJiHl % 3FJtfR vJM^cW 3ffaPm % » etFJ^ I 

3. *jc*rf5RT-*t%<T 3TFT fl*IT ^ ^ 01.04.06 ^ 09.11.06 fl*lT 10.11.2006 ^ 

31.03.2007 ^aiigqRT an^fc^T ^ «ff I 09.11.06 ^TR^T fln i fofr ^$3 ?FT 3ft 
wn 08.11.06 3ft mv w&k 3ft 3i|Sn£wi 3^m 10 . 11.06 ^ 4M<t><»> wwh 

pFiPld M<ll %! 

4. 31.03.2007 354016.25 W?t I 

ftrfcr ^2007-08^158000 I 

5. ^P>, <rftm [3T^^t IS (V)] <?f*JT 5t. W^/FTR/ 

5^spr (v)] # W % fcR 3wr <pt fWR, ymn % 

fcR <rafcr ^f ?Tftr t r , AM ^ vsrf fay ^ srcftre ia$ VHiHRf 

^ ^ ^ (^ol % ^ *i?r ^ 11 

6. Wi3n5-^WT3TR3n5 (^ TT^^T3lT5-^RTT3n5^ ^rm ^) rn OTc#R 226402.21 

wy W 3lifecT «TFJT gepm ^ "^>" 3T^^f % 3T^ ^ ^ ^WT 


3t = 

3IT? = 
31 = 

3T = 

^:- 
«ft = 

<m- 
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7. 

8. farfcl 2001-02 ^ f^rfar 2004-05 STC* % foK? 3t?T^TT %§ 5Rl4 WoI <nflfa> 3TIRT % 

TRSJ $ ^cf 3TT5^T 3T^T ^ 3TCTCH % 378561.26 W? 3T^ ^ ^ ^Tlftc* 

Si 

9. cftat % ?m <f?f gfe : 31.03.07 ^TT M *%*Tt 

% appirc1 afft ^ gfe: cwt ^Tcft % f I 

10. ^ *rretfta 41 nifW ^ 3 im Pi^i* (t^) % -<*>Rfd*i 3 30.03.2006 ?m 

^ 2005-06 % ^3T ^ 2007-08 % foi? 3TT^ 1961 tlTCT 10(23 ^1) (vl) % 

aicrfc! ^ r^i %IcR^ ^.56 ante*i tor S1 

4lHi*cb w&m % aire <r 3ifeifteH ( 1961 ^sjtctIO (23te 

^ im r W4 ?r ^ mzp, ^ - 110001 te ^ h 3?i<«<j<j> <m j hw 

5R^cT ftejfl ^ 3R# 3 W?-cR ^T ^ 5TW ^ 


^5ct ^ITC*! te ^ 4t^iq>q> #WH 

*H<?I c^<4tl4>N 


?^n/- toi/- B^n/- ^cn/- 

aiK.cR^tar ^TOuraicr 'hmdf>wn 

q tf fcK 31SW «1T< >Hfte 

xpT^t.W'29081 


WR:f[i 
ftera: 09.08.2007 
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__ 

INSTITUTE OF ACTUARIES OF INDIA 
NOTIFICATION 


Mumbai, the 7th November, 2007 


Report of the Council 


The Council has the pleasure to submit its report for the financial year ended 31 March 
2007 and activities for the period since last AGM till 31.07.2007. 

The provisions of Actuaries Act, 2006 have come into effect from 10 th November 2006. 
As a result of this, the Institute of Actuaries of India is constituted. As such the Actuarial 
Society of India has been dissolved and ail the assets and liabilities of the Actuarial 
Society of India have been transferred to and vested in the Institute of Actuaries of India. 

As per Section 55 of the Actuaries Act, 2006, the Government of India shali make and 
notify the rules of the Institute and as per Section 56 the Council shall adopt the 
regulations which shall be notified by the Government. In the meantime, the Institute 
shall follow the rules of the AS I (provided such rules do not contravene the provisions of 
the Act) till the new rules and regulations are notified by the Government. 

The accounts from 1“ April 2006 to 9 th November 2006 for the ASI and from 10* 
November 2006 to 31“ March 2007 for the Institute were drawn and finalized. 


Constitution of the Council 

Mo election of Members of the Council could be held during the year as the Government 
of India is yet to notify the rules for the manner in which elections are to be held. The 
Executive Committee of AS' continues to discharge all the function^ and powers Of the 
Council in terms of Sec.12(2)(b) of the Actuaries Act, 2006. Further, the Government has 
nominated Or. R. Kannan, Member Actuary, IRDA and Mr. G.C.Chaturvedi, Jt.Secretary, 
Ministry of Finance, Department of Economic Affairs, Banking and Insurance Division, 
Government of India u/s. 12(2)(b) of the Act. The following are the members of the 
Council as at 31/07/2007 : 

1. G. N. Agarwal, President 

2. K. S. Gopalakrishnan, Vice President 

3. HeerakBasu, Hon.Secretary 

4. G. L. N. Sauna 

5. P. A. Balasubramanian 

6. T. Bhargava 

7. N. M. Govardhan . 

8. S. Madhusudhanan 

9. K. K. Wadhwa 

10. K. Sriram 

11. R. Kannan 

12. G. C. Chatuivedi 
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Office Bearers 

As a result of election held during the EC 
hearers took charge: 

1. Kannan R. 

2. Agarwal G. N. 

3. Gopalakrishnan K. S. 

4. Sarma G.L.N. 


Meeting on 01.07,2006, the following office 


President 
Vice-President 
Hon. Secretary 

Joint Hon. Secretary and Treasurer 


Consequent upon the resignation of Dr. R. Kannan, a fresh election was held on 
24.03.2007 and the following office bearers took charge : 


1. Agarwal G. N. 

2. Gopalakrishnan K.S. 

3. Basu Heerak 


President 
Vice-President 
Hon. Secretary 


Meetings 

From 1“ July 2006 to 30 th June 2007, the Executive Committee of the AS I and the 
Council together met 8 times at Mumbai on the following dates : 

1. 01.07.2006 

2 . 26.08.2006 

3. 11.11.2006 

4. 05.01.2007 

5. 10.02.2007 

6 . 24.03.2007 

7. 12.05.2007 

8 . 05.06.2007 


Committees 

During the period a number of committees were constituted, brief details in their respect 
are as under: 

i) Education Committee: 

It worked under the chairmanship of Mr. K.P.Narsimhan. It is primary 
responsible for finalizing the course content/syllabus as well as for prescribing 
minimum pass marks for each subject. 


il) Examination Committee : 

The committee worked under the chairmanship of Mr. Arpan Thanawala. It is 
responsible for conduct of examinations, finalizing paper setters and markers, 
examination schedule etc. It is also responsible for publication of results. 
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During the period two examination diets i.e. Oct/Nov. 2006 and May 2007 
were held. In Oct/Nov. 2006 diet, 4043 candidates registered for the 
examination while 3079 appeared. In May 2007 diet, 4426 candidates 
registered and 3046 appeared. The examination committee has been able to 
successfully declare the results in 8 weeks' time of completion of the 
examination. The most encouraging feature of this year’s examination is that 
It produced seven more Fellow members. The overall pass percentage in May 
2007 exam Improved to 24.6%. In May 2006 and November 2006 
examinations it was 18.6% and.22.8% respectively. 


Hi) Life Insurance Committee : 

The committee worked first under the chairmanship of Mr. N.M.Govardhan 
and later under Mr. G.N. Agarwal. It is responsible for issuance of guidance 
notes. Continuing Professional Development (CPD) programmes, 
conferences/seminars, discussion on papers, insurance laws and regulations, 
etc. 

During the year it undertook a number of activities such as holding seminars 
on Client Issues in Life Insurance (OLA) on 17 and 18 August 2006 and 
workshop on stochastic modelling on 23”* and 24* November 2006 and 
meeting of working group on Ri.sk Based Capital (RBC). Review of Guidance 
Notes (GNs) 2 and 7 was also undertaken in which GN7 has been modified. 

% 

iv) General Insurance Committee: 

it is responsible for issurance of GNs, CPD programmes, 
conferences/seminars, etc. It worked under the chairmanship of Mr. P. I. 
Mujumdar. 

v) Pensions and S^ia! Security Committee: 

It worked under the chairmanship of Mr. K. P. Sarma. The main objective of 
t h e Committee is to promote use of actuarial services in areas related to 
employee benefit and provision of social security. It is responsible for 
arranging CPD programmes, issues related to accounting standards issued by 
Accountants' profession l.e. AS15 and International Accounting Standard 19. 

The committee conducted a seminar on Current issues in Retirement Benefits 
(CIRB) in June 2007/ It also finalized GN26. 


vi) International Relations Committee : 

The Committee has been constituted to ensure furtherance Of the cause of IAI 
internationally and to establish relationships with other actuarial bodies of the 
world. It worked under the chairmanship of Mr. V.Rajagopalan. 
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vii) Professional Affairs and Standards Committee : 

It worked under the chairmanship of Mr. P. A. Balasubramanian. It is 
responsible for CPD issues across all practice areas, matters relating to 
professional conduct standards and their compliance, enforcement of 
discipline and good conduct amongst members. 

The committee conducted two fellowship seminars in December 2006 and 
June 2007. Further IAI book of Actuarial Standards was brought for the 
benefit of the members. ^ 


viii) Health Insurance Committee : 

It worked under the chairmanship of Mr. Liyaquat Khan. Its objectives include 
arranging programmes/activities in Health Insurance area. It held a workshop 
on Health Insurance/Care Regulatory Issues in January 2007. 


ix) Financial Risk Management Committee : 

It worked under the chairmanship of Mr. K. S. Gopalakrishnan. It deals with 
and promoter actuarial applications into management of financial risks, 
regulatory aspects of financial services industry, etc. 


x) Administration Committee: 

It worked under the chairmanship of Mr. J. S. Salunkhe and addressed many 
miscellaneous administration issues such as entitlement of travels expenses 
and hotel accommodation charges for the Chairpersons of Committees and 
faculties and special invitees for the meetings, seminars and workshops, 
acceptance of amounts in respect of membership fees, subscription fees, 
examination fees and study material charges by cheques from members, etc. 


xi) Other Committees: 

Investment Committee worked under the chairmanship of Dr. R. Kannan and 
gave advice from time to time in respect of investment of funds belonging to 
AS1/IAI, The Actuary India Committee worked under the chairmanship of Mr. 
G. N. Agarwal. It brought out monthly issues of the Actuary Itidia magazine. 


xii) Disciplinary Tribunal/Committee: 

It consisted of the following members : 

1 . Mr. Justice M. S. Rane 

2. Mr. M. G. Diwan 

3. Mr. T. S. Vishwanath 

4. Mr. Debabrata Basu 
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A Disciplinary Committee will be constituted in terms of Section 26 of the 
Actuaries Act, 2006 shortly. 

Ordinary General Meeting (OGM) 

No OGM was held during this period. 

Acknowledgements 

The staff at the IAI continued their hard work and demonstrated commitment of high 
degree in coping with ever increasing work load. 


Various Members of Boards and Committees have contributed throughout the year and 
brought activities to very high standards of professionalism. 

Examiners and Markers have contributed to the conduct of examinations which- has 
enhanced lAI’s standing as a credible professional examining body. 

A.GLD. WAGLE, Secy. General 
[ ADVT IH/IV/ExtyY69Z 1/07] 
SARATH & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Report of the Auditors relating to Accounts to the council of The Institute of Actuaries of India. 

!) We have audited the attached Balance Sheet of' Institute of Actuaries of India, Mumbai as 
at 31st March, 2007 together with Income and Expenditure Account for the period ended 3i 51 
March, 2007 annexed thereto. These financial statements are the responsibility of the Institute’s 
Management. Our responsibility is to express an opinion on these financial statements based on 
our audit. 

2) We conducted our audit in accordance with auditing standards generally accepted in India. 
Those Standards require th-at we plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free of material misstatement. An audit includes 
examining, on a test basis, evidence supporting the amounts and disclosures in the financial 
statements. An audit also includes assessing the .accounting principles used and significant 
estimates made by management, as well as evaluating the overall financial statement 
presentation. We believe that our audit provides a reasonable basis for our opinion. 

3) We report that — 


a) We have obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purpose of our audit 

b) In our opinion accounts are maintained in conformity with the requirements of The 
Actuaries Act, 2006. 

c) The Balance sheet and Income and Expenditure Account dealt by this report are in 
agreement with the books of accounts. 

d) In our opinion the Balance sheet and Income and Expenditure Account comply with lhe 
relevant Accounting standards 

e) In our opinion and to the best of our information and according to the explanations 
given to us the said accounts read together with notes thereon, give a true and fair view 
. in conformity with the accounting principles generally accepted In India*: 

i) In the case of Balance sheet of the state of affairs as at 3 I rt March 2007 and 

ii) In the case of Income and Expenditure Account, of the excess of Income ove* 
Expenditure for the period ended 31 * March, 2007. 


Place: Mumbai. 
Date: 09-08-2007 


For, Sarath & Associates 
Chartered Accountants 


f 


R. LAKSHMI RAO, Partner 
M. No. F-29081 






















INCOME AND EXPENDITURE ACCOUNT 
FOR THE PERIOD ENDED 31ST MARCH. 2007. 



M.No.F-29081 












































36 


THE GAZETTE OF INDIA: EXTRAORDINARY 


Part III —Sec. 4 


' SCHEDULES TO BALANCE SHEET AS AT 31.03.2007 


As at 09.11,06 Particulars As at 31.03.07 As at 3103.07 


SCHEDULSA 

325000.00 

CAPITAL AND RESERVES 
a) Capital 

Capital donated by: 

i) Chairman Executive Committee of Generat insurance Council 

325000.00 


500000.00 

ii) General Insurance Corporation of India 

50000000 


151270.00 

iii) Other Funds 

151270.00 


976270.00 

Balance as at09.11.2006 *4- 31st Mar. -*2007 

976270.00 


21009502.46 

b) General Reserves: 

Balance as at 31.03.2006-4- 9th Ncv. -► 2006 

23669912.12 


4423964.29 

Add: Tfrd from Income and Expenditure Account 

671136.28 


0.00 

Less : President's award for paper of Special Significance at GCA (Sch.B(v)) 

1137.11 


148.81 

Less : Prof. G.S. Diwan Memorial / Prize / Awards Fund (Sch.B(a)) 

53250.00 


1763405.82 

Less : The Actuary Magzine Fund (Sch. K (b)) 

0.00 


23669912.12 

Balance as at 09.11.2006-4- 31st Mar. -*2007 

24286661.29 


24646 li212 



25262931.29 


SCHEDULE A(a)(iil) 

Details of Funds (Others) 


(Month & Year Name 


Amount 


12-Aug-95 

M/s Thanawata Consultancy Service 

50000.00 

13-Dec-95 

Mr. D. Basu 

100000 

27-Dec-95 

Mr. M.C. Chakravarty 

toooo.oo 

17-Jan-96 

Mr. S.V. Ramaswamy 

1000.00 

23-Jarv96 

Mr. M.S. Venkataraman 

2000.00 

01-Feb-96 

Mr. S.P. Subhedar 

2500.00 

23-Feb-98 

Mr. D.K. Lodaya 

1000 00 

2 6-Feb-96 

Mr. J.L. Smith 

2500.00 

19-Mar-96 

Mr. H.L. Bhatia 

10000.00 

19-Mar-96 

Mr. B.P. Gupta 

6550.00 

08-May-96 

Mr. K.V.Y. Sastry 

1000.00 

16-May-96 

Ms. Archana Tripathy 

300.00 

21-May-96 

Mr. S N.Narayanan 

3320.00 

OS-Jul-96 

Mr. D.K. Pandit 

10000.00 

21-Aufl-96 

Mr. M. Veerabadrian 

1000.00 

05* Dec-96 

Mr. V.L. Sapre 

5000.00 

13-Dec-96 

Mr. B.P. Gupta (L.M.) 

10500.00 

31-Mar-96 

Mr. A.R. Prabhu 

1000-00 

03-Apr-96 

Mr. D. Basu 

100.00 

15-May-96 

Mr. T. S. Swaminathan 

25000-00 

25-Jun-96 

M/s Thanawala Consultancy Service 

7500.00 


151270.00 
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As at 09.11.06 Particulars 


As at 31.03.07 As at 31.03.07 


SCHEDULE B 




a) Prof. G.S. Diwsn Mamorial/P'rizo/Award Fund : 
(For Best Actuarial Paper & Subject SA2) 

7907.&3 Balance as at 31.03.2006 *- 9ih Nov. 

193.26 Add: Interest allocated during year (Schedule (M) (a) 
0.00 Add: Received during year 
148.61 Add: Amount trfd from Genera! Reserve 
8250.00 Less: Prize paid during the year ^ 

0.00 Balance as on 09.11.2006*- 31 s t M ar. 


0.00 

0.00 

0.00 

53250.00 

53250.00 

0.00 


b) Pref. (Late) G.S. Olwan 100(h Birth Anniversary Memorial 
Education Fund (Donated by R.M. Mehta) 

153771.52 Balance a$ at 31.03.2006 + - 9th Nov, --► 

3757.SI2 Add: interest allocated during year (Schedule (M) (a) 

0.00 Less: Prize paid during the year 
157529.44 Balance as on 09.11.2006*- 31st Mar. --*• 


157529.44 

1838.56 

0.00 

159368.00 


159368.00 


c) Prof. G.S. Dhwan Memorial Scholarship Fund : 
(For Research Project) 

139509.14 Balance as at 31.03.2006*- 9th Nov. 

3409.37 Add: Interest alocated during year (Schedule (M) (a) 
0.00 Less: Prize paid during the year 
142916.51 Balance as on 09.11.2006*- 31st Mar. 


142918.51 

1668.04 

0.00 

144586.55 


144586.55 


d) Prof. Diwan Birth Centenary Education Fund (For Subject CT8) 

132677.56 Balance as al 31.03.2006*- 9th Nov. -2006 

3242.42 Add: interest allocated during year (Schedule (M) (a) 

2000.00 Add; Received during year 
2000.00 Less: Prize paid during year , 

1.15919.98 Balance as on 09.11.2006*—' 31st Mar. -► 2007 


135919.98 

1586.35 

0.00 

2000^00 

135506.33 


135506.33 


e) K.R. Taipade Memorial Scholarship Endowment Fund < 
(For Subject CT1) 

113594.39 Balance as at 31.03.2006*-- 9lhNov. - 

332.22 Add: interest allocated during year (Schedule (M) (a) 

500.00 Less: Prize paid during the year 
113426.61 Balance as on 09.11.2006*- 31st Mar. - 


13428.62 

156.70 

500.00 

13083.32 


13083.32 


0 H.V. Krishnamurthy Prize Fund: (For Subject CT3) 

31432.01 Balance as at 31.03.2006*- 9th Nov. -*> 2006 

768.il5 Add; Interest allocated during year (Schedule (M) (a) 

0.00 Less: Prize paid during the year 

32200.116 Balance as on 09.11.2006*- 31st Mar. -► 2007 

g) Shanti Trust Endowment Fund : (For best Research/Article by Member) 

163439.65 Balance as at 31.03.2006*- 9th Nov. -► 2006 

3994.20 Add: interest allocated during year (Schedule (M) (a) 

0.00 Less: Prize paid during the year 

167433.115 Balance as on 09.11.2006*—- 31st Mar. -2007 


32200.16 

375.82 

500.00 

32075.9? 


167433.85 

1954.16 

6500.00 

160888.01 


32075.98 


160888.81 


151 33.18 
369.83 
1250.00 
14253.01 


663681.56 


h) Atma Ram Scholarship Endowment Fund : (For Subject CT5) 

Balance as at 31.03.2006*- 9th Nov. -2< 

Add: Interest allocated during year (Schedule (M) (a) 

Less: Prize paid during the year 

Balance as on09.11.2006*- 31slMar. -—► 2 


Balance C/fd. 


14253.01 

166.35 

1250.00 

13169.36 


13169.36 


658677.55 
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As al 09.11.06 


Particulars 


As at 31.03.07 As at 31.03.07 


663601.56 


Balance B/fd 


6S8677.SS 


19866.86 

485.51 

1250.00 

19102.37 


20127.93 

491.89 

750.00 

19869.82 


207284.00 

5065.68 

0.00 

212)49.68 


i) Chhaju Ram Scholarship Endowment Fund : (For Subject CT2) 

Balance as at 31.03.2006 ■*- 9th Nov, -► 2006 

Add .* Interest allocated during year (Schedule (M) (a) 

Less : Prize paid during the year 

Balance as on 09.11.2006*4- 31stMar. ► 2007 

J) Parvatl Devi Scholarship Endowment Fund: (For Subject CT6) 

Balance as at 31.03.2006-4- 9th Nov. -► 2006 

Add : Interest allocated during year (Schedule (M) (a) 

Less : Prize paid during the year 

Balance as on 09.11.2006-4- 31st Mar. -► 2007 

k) Canada Life Scholarship Endowment Fund : 

(For Successful Associates and Fellows) * 

Balance as at 31.03.2006-4- 9th Nov. -► 2006 

Add : Interest allocated during year (Schedule (M) (a) 

Less : Prize paid during the year 

Balance as on 09.11.20064- 31st Mar. -► 2007 


19102.37 

222.95 

750.00 

18575.32 18575.32 


19869.82 

231.91 

0.00 

20101.73 20101.73 


212349.68 

2478.38 

0.00 

214828.06 214828.06 


I) KA Pandit Memorial Prize Fund : (For Subject ST4) 

78262.78 Balance as at 31.03.200641- 9th Nov. -► 2006 

1912.61 Add: interest allocated during year (Schedule (M) (a) 

1000.00 Le ss: Prize paid during the year 
79175.39 Balance as on 09.11.20064- 31st Mar. -► 2007 


79175.39 
924.07 
1000.00 
79099.46 


79099.46 


m) K.P. Sarma Prize Fund : (For Subject CT4) 

32940.67 Balance as at 31.03.2006 4- 9th Nov. -► 2006 

805.02 Add : interest allocated during year (Schedule (M) (a) 

1000 00 Less: Prize paid during the year 
32745.69 Balance as on 09.11.20064- 31st Mar. -► 2007 


32745.69 

382.18 

1000.00 

32127.87 32127.87 


26320.86 

643.24 

0.00 

1000.00 

25964.10 


33019.00 

806.93 

500.00 

33325.93 


12593.90 

307.77 

0.00 

12901.67 


34223.13 

836.36 

1000.00 

34059.48 


n) Janardhan Pundlik Nerurkar Prize Fund : (For Sub. ST2) 

Balance as at 31.03.20064- 9th Nov. -► 

Add -. interest allocated during year (Schedule (M) (a) 

Add : Received during year 
Less : Pazs paid during the year 

Balance as on 09.11.2006-4- 31st Mar. - * 

o) Prof. R.M. Josht Prize Fund : (For Subjoct CT7) 

Balance as at 31.03.2006 4- 9th Nov. ► 

Add : interest allocated during year (Schedule (M) (a) 

Less : Prize paid during the year 

Balance as on 09.11.20064- 31st Mar. ► 

p) Petor Akers Research Fund : (For Life Insurance) 

Balance as at 31.03.2006 4- 9th Nov. ► 

Add -. interest allocated during vear (Schedule (M) (b) 

Less : Prize paid during the year 

Balance as on 09.11.20064- 31st Mar. *• 

q) Peter Akers Prize Fund (For Subject ST3) 

Balance as at 31.03.2006 4- 9th Nov. ► 

Add : Interest allocated during year (Schedule (M) (a) 

Less : Prize paid during the year 

Balance as on 09.11.20064- 31st Mar. ► 


2006 

25964.10 

303.03 

0.00 

0.00 


2007 

26267.13 

26267.13 

2006 

33325.93 

388.95 

500.00 


2007 

33214.88 

33214.88 

2006 

1290L67 

150.58 

0.00 


2007 

13052.25 

13052.25 

2006 

34059.48 

397.52 

1000.00 


2007 

33457.00 

33457.00 


1133175.70 


Balance C/fd 


1129401.25 
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A? tMr 09.1 1M Particulars 


As at 31.03.07 As at 31.03.07 


Balance B/fd. 


1133175.70 

r) J.R. Joshl Prize Fund: (For Subject CA3) 

28372.68 Balance as at 31.03.2006«- 9th Nov. -► 2006 

693.38 Add: Interest allocated during year (Schedule (M) (a) 

1000.00 Less: Prize paid during the ye;ir 
28086.06 Balance as on 09.11.20064- 31st Mar. -► 2007 

a) K.S. Gopalakrlshnan & Lly aquat Khan Prize Fund: (For Subject ST5) 

35300.09 Balance as at 31.03.2006**-^- 9th Nov. -► 2006 

862.68 Add: interest allocated during year (Schedule (M) (a) 

10OO .00 Less: Prize paid during the year 
35162.77 Balance as on 09.11.2006**- 31st Mar. -► 2007 

t) Late Meena Stdhwanl Act Edu. Fund (For Awards to Now FASis) 

48719.50 Balance as at 31.03.2006 - 9th Nov. -► 2006 

1190i.62 Add: Interest allocated during year (Schedule (M) (a) 

0.00 Less: Prize paid during the ye ar 

49910.12 Balance as on 09.11.2006*- 31st Mar. -► 2007 

u) Late R.M. Mehta Memorial! Fund 

459061.07 Balance as at 31.03.2006 ■<- 9th Nov. -► 2006 

1121.87 Add: Interest allocated during year (Schedule (M) (a) 

0.00 Amount received during the ye ar 
0.00 Less: Prize paid during the year 

47027.94 Balance as on 09.11.2006*- 31st Mar. -► 2007 

v) Presidents Award for paper of Special Significance at GCA 

13376.07 Balance as at 31.03.2006"*- 9th Nov. -► 2006 

326.89 Add: interest allocated during year (Schedule (M) (a) 

0.00 Add: Trfd from General Reseive 
0.00 Less: Prize paid during the year 

13702.96 Balance as on 09.11.2006*- 31st Mar. -► 2007 

w) Late A S Gupta Prize Fund (For best Girt Student each year) 

100000.00 Balance as at 31.03.2006 4- 9th Nov. -► 2006 

2443.84 Add: interest allocated during year (Schedule (M) (a) 

0.00 Less : Prize paid during the year 

102443.84 Balance as on 09.11.2 €06-*-— 31st Mar. -► 2007 


35162.77 

410.39 

1000.00 

34573.16 


1129401.25 


26066.06 
327.57 / 

1000.00 ■' 

27393.63 27393.63 


49910.12 

582.52 

6976.00 

43516.64 


47027.94 

546.67 

0.00 


34573.16 


43516.64 


2007 

0.00 

47576.81 

47576.81 

2006 

13702.96 



159.93 

1137.11 

15000.00 


2007 

0.00 

0.00 

1 

2006 

102443.84 

1195.65 

6000.00 


2007 

97639.49 

97639.49 


1409469.39 


1380100.97 
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As at 09.11.06 Particulars 


As at 31.03.07 As at 31.03.07 


SCHEDULEC 


r m7.m:wn^r.i^a i iro « 


a) Swiss R#: 


96148.79 

Balance as at 31.03.2006 < - 

9th Nov. 

-► 

2006 

98498.51 


2349.72 

Add; Interest allocated during year (Schedule (M) (b) 



1149.60 


0.00 

Less : Exps. for Purchase of Library Books 



0.00 


98498.51 

Balance as on 09.1t.2006* 4 - 

31st Mar. 

- p 

2007 

99648.11 

99648.11 


b) Swiss Rs : (Furniture) 






271880.89 

Balance as at 31.03.2006*4- 

9th Nov. 

- > 

2006 

278525.21 


6644.32 

Add: Interest allocated during year (Schedule (M) (b) 



3250.73 


0.00 

Less : Exps. for Purchase of Moduler Furniture 



0.00 


27852121 

Balance as on 09.1120064- 

31st Mar. 

- ► 

2007 

281775.94 

281775.94 


c) Standard Life : 






232406.91 

Balance as at 31.032006*4- 

9th Nov. 

-► 

2006 

238086.55 


5679.64 

Add: Interest allocated during year (Schedule (M) (b) 



2778.76 


0.00 

Less : Purchase of Lfrarary Books 




0.00 


23808155 

Balance as on 09.112006*4- 

31st Mar. 

- ► 

2007 

240865.31 

240865.31 


d) Standard Ufa : (Furniture) 






471547.11 

Balance as at 31.03.2006 *4- 

9th Nov. 

- p. 

2006 

483070.94 


11523.84 

Add: Interest allocated during year (Schedule (M) (b) 



5638.04 


0.00 

Less: Exps. for Purchase of Moduier Furniture 



0.00 


483070.94 

Balance as on 09.11.20064 - 

31st Mar. 

- ► 

2007 

488708.98 

488708.98 


e) Prudential Corporation Asia Ltd.: 






1583614.92 

Balance as at 31.03.2006*4- 

9th Nov. 

- ► 

2006 

1622315.87 


38700.95 

Add: Interest allocated during year (Schedule (M) (b) 



18934.43 


0.00 

Less :PakJ for Excellence Performance & passing Three or more subjects at a time 

0.00 


1622315,87 

Balance as on 09.11.2006*4 - 

31st Mar. 

- v 

2007 

1641250.30 

1641250.30 


f) HDFC: 






424992.75 

Balance as at 31.032006 4 - 

9th Nov. 

-► 

2006 

435378.87 


10386.12 

Add : Interest allocated during year (Schedule (M) (b) 



50.81.41 


0.00 

Less: Pafd for Publication of Actuarial Directory 



0.00 


435378.87 

8alance as on 09.11.20064 - 

31 st Mar. 

- ► 

2007 

440460.28 

440460.28 


g)CPOf Research: 






709065.20 

Balance as at 31.03.2006*4 - 

9 th Nov.' 

- p 

2006 

726393.59 


17328.39 

Add: Interest allocated during year (Schedule (M) (b) 



8477.91 


0.00 

Less: Interest transferred to AS! to meet expenses 



0.00 


726393.69 

Balance as on 09.11.2006*4 - 

31st Mar. 

-► 

2007 

734871.50 

734871.50 


h) The Actuary India fund (House Magazine): 





(1734887.82) 

Balance as at 31,03.2006 4- 

9th Nov. 

-*. 

2006 

0.00 


96482.00 

Add: Amount recoverable from MMRi a/c of previous year 


0.00 


1763405.82 

Add Tranfered from General Reserve 




0.00 


125000.00 

Less : Last year Advertisement amout reed in advance taken in Reserve 

0.00 


0.00 

Balance as on 09.11.2006*4- 

31st Mar. 

--► 

2007 

0.00 

0.80 


1) GCA & Research Fund : 






5167159.55 

Balance as at 31.032006*4- 

9th Nov. 

-► 

2006 

5274266.44 


(31950.00) 

Add: Surplus of *4-8th & 9th GCA and Surplwof—► 

9th GCA 

3865475.70 


128278.89 

Add : Interest allocated during year (Schedule (M) (b) 



61557.19 


0.00 

Add: Amount recd.from Munich Re ag.reimbu.of dinner exps.at 6th GCA 

0.00 


(12780.00) 

Less : 40% cf Surplus of 6th GCA A Research Fund transf. to Building Fund (Sch. C(J)] 

1546190.28 


5274266.44 

Balance as on 09.11.2006*4- 

31st Mar. 

- p 

2007 

7655109.05 

7655109.05 


9156535.98 


Balance B/fd. 


11582689.46 
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'As at (19.11.06 

Particulars 


As at 31.03.07 

As at 31.03.07 

SCHEDULE C 

EARMARKED ENDOWMENT FUNDS: 




9156535.98 


Balance C/fd. 


11582689.46 


j) Building Fund: 




2110926.11 

B alance as at 31.03.2006 *- 9th Nov. 

-► 2006 

2149733.67 


(12780.00) 

Aid: Transferred from GCA £ Research Fund (40% of 8th G.CA) [sch.C(i)) 

1546190.28 


51587.56 

Add: Interest allocated during year (Schedule (M) (b) 


25090,04 


2149733.67 

Bawnce as on 09.11.2006*- 31st Mar. 

-► 2007 

3721013.99 

3721013.99 

11306269.65 


Total 


15303703.46 


As at 09.11.06 

Particulars 


As at 31.03.07 

As at 31.03.07 

SCHEDULE D 

OTHER EARMARKED FUNDS : 





a) LIC of India 




794944.82 

Balance as at 31.03.2006 *- 9th Nov. 

-► 2006 

/ 814371.96 


19427.14 

Add: Interest allocated during year (Schedule (M) (c) 


9504.73 


0.00 

Less : Transferred te income and expenditure account 


0.00 


814371.96 

Balance as on 09.11.2006*- 31st Mar. 

-► 2007 

823876.69 

823876.69 


b) ICICI: 




629695.00 

Balance as at 31.03.2006 *-- 9th Nov. 

-► 2006 

645083.71 


15388.71 

Add: Interest allocated during year (Schedule (M) (c) 


7528.92 


0.00 

Less : Interest transferred to ASI to meet expenses 


0.00 


645083.71 

Balance ss en 09.11.2006*- 31st Mar. 

. ► 2007 

652612.63 

652612.63 


c) Employees Relief Funds: 




5500.00 

Balance as at 31.03.2006 *- 9th Nov. 

-► 2006 

5634.41 


75402.00 

Acid : Amount received during the year 


0.00 


134.41 

Add: Interest allocated during year (Schedule (M) (c) 


65.76 


75402.00 

Less : Amount paid during the year 


0.00 


5634.41 

Balance as on 09,11.2006*- 31st Mar. 

-► 2007 

5700.17 

5700.17 

1455090.08 


Total 

1 

1482189.49 


As 8t 09.11.06 

Particulars 


As at 31.03.07 

As at 31.03.07 

SCHEDULE E 

CURRENT LIABILITIES 





Sundry Creditor^ 




2496.00 

Dnti Enterprises . 

• . 

5279.00 


cc.oo 

JMID Commlnicatlon Network 


0.00 


0.00 

Delux Stationery & Xerox 


0.00 


0.00 

Liberty Enterprise 


0.00 


0.0(1 

Printania Offset Pvt: Ltd. 


1582.00 

6861.00 

2526.00 






Other Liability 




203800.25 

Deposit Refundable (ASI Members) 


308009.25 


37602.00 

Gratuity Liability - Actuarial value 


23944.00 


400.00 

Reed in advance - contribution to PPF (staff) 


.3600.00 


5(15000.00 

Amount Reed. In Advance 


4846031.64 


60000.00 

RGA-RE (Advertisement Income) 

50,000.00 



30000.00 

Murucn RE (Advertisement income) 

2,85.168.00 



200000.00 

Stochastic Modelling Workshop Fees 




22:5000.00 

Sponsorship Amt. for 6th GCA 





Exam. Fees May 2007 

44,39,092.84 




Late Exam Fees May 2007 

71.771.00 



33100,75 

Subscription Fees reed. In advance for F.Y. 2007-08 


225475.75 


3400,00 

Subscription Fees reed In advanefe for F.Y. 2006-09 


8725.00 



Subscription Fees reed. In advance for F.Y. 2009-10 


150.00 


0.00 

TDS on Contractors Payable 


241.00 


1889.00 

TDS on service charges payable 


0.00 


400.00 

Profession tax Payble 


0.00 


2573441.33 

Outstanding Liability 


471674.68 

5888051.52 

3359033.33 





3361559.33 


Total 


5894912.52 
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SCHEDULE E(a) _ ASI-MMIB Fund - List of Contributes ^ ' 

Name _ Date Amount 


Insurance Regulatary& Development Authority 

06-0ct-03 

500000.00 

HDFC Standard Life Insurance Co. Ltd. 

Q6-Oct-03 

500000.00 

Aviva Life Insurance Co, Ltd. 

06-0ct-03 

500000.00 

Birta Sunlile Insurance Co. Ltd. 

07-0ct-03 

500000.00 

AMP Sanmar Assurance Co. Ltd. 

07-Oct-03 

500000.00 

ING Vysya Life Insurance Co. Ltd. 

08-0ct-03 

500000.00 

Allianz Bajaj Life Insurance Co. Ltd. 

08-Oct-03 

500000.00 

ICICI Prudential Life Insurance Co. Ltd. 

13-Oct-03 

500000.00 

Tata AIG Life Insurance Co. Ltd. 

14-Oct-03 

500000.00 

OM Kotak Mahindra Life Insurance Co. Ltd. 

17-Oct-03 

500000.00 

Max New York Life Insurance Co. Ltd. 

17-Oct-03 

500000.00 

Met Ufe India insurance Co, Ltd. 

21-Nov-03 

500000.00 

LIC of India 

22-NOV-03 

500000.00 


6500000.00 



■ a) MMRI (formerly Name as MMIB) 





7159971.00 

Balance as at 31.03.2006*- 

9th Nov. 

-* 2006 

8230183.48 


208323.48 

Add: Interest allocated during year 



226402-21 


1000000.00 

Add: Contribution by AS! 



0.00 


138111.00 

Less : Expenses Incurred by AS! 



0.00 


8230183.48 

Balance as on 09.11.2006^- 

31 st Mar. 

-► 2007 

_ 

8456585.69 


As at 09.11.06 

Particulars 

As at 31.03.07 

As at 31.03.07 

SCHEOULEF 

INVESTMENTS 
a) US 64 Bonds • 



54000.00 

6.75% Tax Free US 64 Bonds (540 Bonds) 

54000.00 


70000.00 

6.75% Tax Free US 64 Bonds (700 Bonds) 

70000.00 


80000.00 

6.75% Tax Free US 64 Bonds (800 Bonds) 

80000.00 



b) In Bonds of 



- 2000000.00 

IDBI Flexi Sends 

2000000.00 


1000000.00 

Gujarat Electricity Board Bonds 

1000000.00 


1000000.00 

Kerala Power Finance Corporation Ltd. 
c) In Fixed Deposit with 

1000000.00 


18200000.00 

HDFC Ltd. 

23200000.00 


416000.00 

Bank of India, Nariman Point 

3016000.00 


1065426.00 

UTI Bank, Fort, Mumbai 

1065426.00 


1385380.00 

Corporation Bank, Mumbai 

1385380.00 


50000.00 

Central Bank of India - Churchgate 

50000.00 


100000.00 

Andhra Pradesh Power Finance 

100000.00 


1000000.00 

Tamilnadu Power Finance Corporation Ltd. 

1000000.00 


7310000.00 

HDFC Ltd. {ASI - MMIB) 

8310000.00 


2000000.00 

Kotak Mahindra Bank 

2000000.00 



d) In Mutual Funds 



2000000.00 

Franklin Templeton 

2000000.00 


1000000.00 

HDFC Mutual Fund 

1000000.00 


2000000.00 

ICICI Prudential 

2000000.00 


40730806.00 


49330806.00 

43330806.00 


Total 


49330806.00 
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A* at 09.11.06 Particulars 


-A 

As at 31.03.07 A* at 31.03.07 


SCHisDUlE G CASH AND BANK BALANCES 

a) Cash Balances 

2125.00 {) Cash on Hand 

10000.00 K) Cash (General) 

b) Bank Balances In Saving Account with 
390145.58 t) Bank of India. Nariman Point (A/c No. 4553) 

41258.12 il) Bank of India, D.N. Road, Fort (A/c No. 57127) Book Overdraft 

2401237.41 Mi) Bank of India, O.N. Road, Fort (A/c No. 66426) 

46783.04 N) Central Bank of India, Churchgate (A/c No. 9060) 

_ 1047359.00 v) Bank of India, D.N. Road, Fort (A/c No. 8725) (AS! - MMIB) 

3939508.18 


979443 

5800.00 

34481.58 

(25983.99) 

1427919.11 

48945.04 

102995.00 

1603983J7 . 1883953.37 





As at 09.11.86 

Particulars 

As at 31.03.07 As at 31.03.07 

SCHEDULEH 

SUNDRY DEBTORS 



10000.00 

a) 

United India Insurance Co. Ltd. 

10000.00 


20000.00 

b) 

First Apex 

20000.00 


50000.00 

e) 

Hanover Re 

50000.00 


30000.00 

d) 

D W Simpson 

30000.00 


27413.25 

e) 

Watson Wyatt India F’vt Ltd. 

57413.2$ 


75000.00 

9 

Darwin Rodes 

49440.00 


0.00 

9) 

GAAPS 

30000.00 


100000.00 

h) 

E{4B Consultancy 

59663.00 


0.00 

0 

General Cologne Re 

30000.00 


30000.00 

k) 

HDFC Standard Life 

0.00 


0.00 

k) 

Reliance Life 

17500.00 


342413.25 



354016.2$ 

354816.25 

342413.25 



Tolal]^ 

354816.25 





Aset 89.11.OS 

Particulars 

As at 31.03.07 At at 31.03.07 

StCHiEDULEI 

LOANS A ADVANCES 
a) LOANS AND ADVANCES: 


649620.50 

Interest on fixed deposit accrued but not due (with Banks) 

677357.19 

1540350.18 

Interest on fixed deposit accrued but not due (u4th Pubic Corporation) 

1945406-28 

531848.85 

Tax deducted at Source Recoverable (ASi • Office) 

794339.75 


Assessment Year 2001-2002 (Rs. 5207/-) 



Assessment Year 2002-2003 (Rs. 0212/-) 

Assessment Year 2004-2005 (Rs. 106918/-) 



Assessment Year 2005-2006 (Rs. 117064) 

Assessment Year 2006-2007 (Rs. 127439.20) 

Assessment Year 2007-2008 (Rs. 388606.55) 

Tax deducted at Source Recoverable (DeW Chapter) 

Assessment Year 2001-2002 (Rs. 0830/-) 

Assessment Year 2002-2003 (Rs. 7301/-) 

Assessment Year 2005-2008 (Rs. 24562/-) 

13544.00 

13544.00 

. Telephone Deposit 

1000.00 

Electricity Deposit 

1000.00 

10000.00 

Audio Conference 

10000.00 

22072.15 

Prepaid Exps.(The New tndis Insu.Ftre poBcy Premium for ASI Premises) 

b) OTHER ADVANCES 

386307.40 

,71000.00 

Staff Loan 

79000.00 

3500.00 

Amount receivable from IMC (Security Deposit of Hall Booking) 

500.00 

15561.75 

Amount receivable from Watson Wyatt 

15561.75 

261455.50 

Amount paid In advance 


3869953.73 


3923K18.37 3923011.37 
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SCHEDULES TO INCOME AND EXPENDITURE FOR THE PERIOD ENDED 31.03.2007. 


PreVious.Period 
Ended 09.11.06 

Particulars 

Current Period Current Period 
Ended 31.03.07 Ended 31.03.07 

SCHEDULER 

ESTABLISHMENT EXPANSES 


72822.43 a) 

Meeting Expenses 

144875.27 

129594.89 b) 

Salaries (Including Bonus/Ex-grants/Gratuity/Leave encashment) 

69620.65 

66402.00 c) 

Printing and Stationary 

24341.20 

48130.14 d) 

Postage, Courier, Telegram & Telephone Charges 

15083.32 

82143.55 e) 

Office Rent 

51053.15 

24352.12 0 

Electricity Charges 

1390&56 

657.41 g) 

Conveyance 

375.45 

1142.30 h) 

Bank Charges 

1442.90 340698.50 

425244.84 




SCHEDULE L 

EXPENSES ON OBJECT OF THE TRUST 


655401.87 

a) 

Meeting Expenses 

1303077.44 

1166353.98 

b) 

Salaries (Including Bonus/Ex-grants/Gratuity/Leave encashment) 

806585.85 

597618.00 

c) 

Printing and Stationary 

219070.80 

433171.25 

d) 

Postage, Courielr & Telephone Charges 

135749.84 

5916.64 

e) 

Conveyance 

3379.05 

3200590.53 

0 

Expenses for conducting Examination 

0.00 

952926.25 

9) 

Actuarial Education Service: Study Material 

1538721.91 

1620201.50 

h) 

Seminar Expenses 

370378.81 

14827240 

i) 

Repairs & Maintanance 

38986.00 

10280.70 

j) 

Bank Charges 

12986.10 

9319.90 

k) 

Printing of Actuarial Directory 

746106.00 

11100.85 

0 

Fire Insurance Premium 

6545.40 

65653.00 

m) 

Professional Charges 

11236.00 

24887.00 

n) 

Travelling Exps. to EC Mem/Committee Members 

21084.00 

0.00 

o) 

Contribution paid to Charity Commissioner 

190930.75 

33931.25 

P) 

Office & General Exps. 

5546.00 

15000.00 

q) 

Subscription Fees (NiA) 

0.00 

90041.00 

q) 

Subscription Fees (IAA) 

0.00 

15120 00 

r) 

Subscription Fees (Scandinavian Actuarial Journal) 

0.00 

38282.83 

s) 

Staff Welfare 

60530.37 

14408.49 

v) 

Election Exps. 

0.00 

(1671.50) 

ac) 

Difference in Foreign Exchange 

1121.00 

106808.00 

ae) 

\ Printing of Student Hand Book 

0.00 

1689.00 

ah] 

| Penalty (Profession Tax) 

0.00 

739291.94 

aj) 

Office Rent 

459470.35 

219169.07 

ak) 

Electricity Charges 

125159.03 

2547.00 

am) Advertising Exp 

2548.00 

1223928.90 

an) Actuary India Magzine Exp. 

503603.18 

0.00 

ao) Legal Fees 

27060.00 

0.00 

ap) 9th GCA Expenses 

0.00 

0.00 

aq) Admission Expenses 

624.00 

0.00 

ar) Insurance Charges 

3602.75 

0.00 

as) Subscription Expenses 

594.60 


11401037.85 


6595585.23 
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Previous period Particulars 
Ended 09.11X6 


Currant Period 
Ended 31.03.07 


Currant Period 
Ended 31.03.07 


SCHEDULE M 
193.20 
3707.92 

3409.37 

3242.42 
332.22 
768.10 

3994.20 

369.83 

485.51 

491.89 
5065.61) 

1912.61 
805.02 
643.24 
806.93 
693.313 
836.36 
307.77 
862.61) 

2349.72 

5679.64 

38700.95 

10386.12 

17328.39 

126276.89 

51587.56 

19427.14 

1190.62 
6644.32 

11523.84 

15388.71 

1121.87 

326.89 
244384 

134.42 
339489.36 


a) Prof. G.S. Diwan Memorial/Prize/Awards Fund 0.00 

(For Best Actuarial Paper & Subject SA2) 

b) Prof.(Late) G.S.Diwan 100th Birth Anniversary Memorial Edu.Fund 1838.56 

(Donated by R.M. Mehta) 

c) Prof. G.S. Diwan Memorial {Scholarship Fund (For Research Project) 1668.04 

d) Prof. G.S.Diwan Birth Cenetary Education Fund (For Subject CT8) 1586.35 

e) K.R.Taipade Memorial Scholarship Endowment Fund (For Subject C 156.70 

0 H.V. Krishnamurthy Prize Fund (For Subjcet CT3) 375.82 

g) Shanti Trust Endowment Fund (For Best Research / Article by Memfc 1954.16 

h) Atma Ram Scholarship Endowment Fund (For Subject CT5)) 166.35 

i) Chhaju Ram Scholarship Endowment Fund (For Subjcet CT2) 222.95 

j) Parvati Devi Scholarship Endowment Fund (For Subjcet CT6) 231.91 

k) Canada Life Scholarship Endowment Fund 2476.38 

(For Successful Associates & Fellows) 

i) K.A. Pandit Prize Fund (For Subject ST4) 924.07 

m) K.P. Sarma Prize-Fund (For Subject CT4) 382.18 

n) Janardhan Pundfik Nerutkar Prize Fund (For Subject ST2) 303.03 

o) Prof. R.M. Joshl Prize Fund (For Subject CT7) 308.95 

p) J.R, Joshi Prize Fund (For Subject CA3) 327.57 

q) Peter Aker Prize Fund (For Life Insurance) 397.52 

r) Peter Aker Research Prize Fund (For Life insurance) 150.58 

s) ICS. Gopalkrishnan & Liyaquat Khan Prize Fund (For Subject ST5) 410.39 

t) Swiss Re (library Infrastructure) 1149.60 

u) Standard Life Fund 2778.76 

v) Prudential Corporation Fund (Coaching Classes & Examiners Semir 18934.43 

w) H DFC (Actuarial Directory) 5081.41 

x) CPD / Research Fund 8477.91 

y) GCA & Research Fund 61557.19 

z) Building Fund 25090.04 

aa) LIC of India (Promotion & Prizes) 9504.73 

ab) Late Meena Sidhwani Actuarial Education Fund 582.52 

ac) Swiss Re (Furniture) 3250.73 

ad) Standard Life (Furniture) 5638.04 

ae) ICICI — 7528.92 

af) Late R.M. Mehta Memorial! Fund 548.87 

ag) Presidents Award for paper of Special significance at GCA 159.93 

ah) Late A S Gupta Prize Fund 1195.65 

aj) Employees Relief Fund 65.76 


165507.99 


Previous Period Particulars 
Ended 09.11.06 


Current Period Current Period 
Ended 31.03.07 Ended 31.03.07 


SC HEDULE N PRIOR PERIOD ITEMS 

32603.52 2% Contribution to Charity Commissioner on Gross Annual income 

_chargeable to contributions for F.Y. 2001-02 to F.Y.2004-05. 

32603.52 


378561.26 


378561.26 


378561.26 
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Previous. Period 

Particulars 

Current Period 

Current Period 

End*4 09.11.06 


Ended 31.03.07 

Ended 31.03.07 

SCHEDULE O 

INVESTMENT INTEREST 




A) INTEREST ON SAVINGS BANK ACCOUNTS RECEIVED 



34414.00 

Bank of India - D.N. Road - 56426 

29884.00 


5558.00 

Bank of India - D.N. Road - 57127 

3327.00 


780.00 

CB1 - Churchgate - 9080 

817.00 


6707.00 

Bank of India - N.P. - 4553 

7957;00 

41985.00 


B) INTEREST OF F.D. WITH BANKS RECEIVED 



28004.67 

Bank of India (Nariman Point) 

20518.94 


66118.45 

Corporation Bank 

38282.08 


1984.00 

Central Bank of India (Churchgate) 

1016.00 


43284.11 

UTI Bank (P.M. Road, Fort) 

30392.13 


29917.80 

HDFC Bank 

0.00 


649620.50 

Accrued Interest 

677357.19 

767566.34 


C> INTEREST FROM OTHER INVESTMENTS 


6885.00 

UTI - US64 

6885.00 


0.00 

ICICI Bonds 

53860.82 


191500.00 

IDBI Bonds 

144000.00 


624167.30 

HDFC - ASI 

614187.93 


6812.19 

Andhra Pradesh Power Finance Corporation Ltd. 

4337.81 


68732.88 

Gujarat Electricity Board (GEB) 

43767.00 


59121.92 

Tamifnadu Power Finance Corporation Ltd. 

85897.15 


67816.44 

Kerala Power Finance Corporation Ltd. 

43183.56 


0.00 

Income Tax Refund For A. Y. 2004-05 

1867.00, 


1540350.18 

Accrued Interest 

1945406.28 

2943392.55 

2189970.68 

Less: Accrued Interest provided for Last Year 


2622763.47 

1 1241803.76 


£' 

1130180-42 


Previous Period 

Particulars 

Current Period 

Current Period 

Ended 09.11.06 


Ended 31.03.07 

Ended 31.03.07 


SCHEDULE P EDUCATIONAL SERVICES & EXAMINATION FEES 


3996850.00 a) Examination Fees 1800.00 

57B2687.00 b) Study Course and Tutlon Material Fees 4417977.37 

102800.00 c) Sale of Actuarial Directory / Student Hand Book 12270.00 

42800.00 d) Exemption Fees 83400.00 

807500.00 e) Actuary India Magzine Income 477500.00 

4992947.37 
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■Previous Period 

Particulars 

Current Period 

Current Period 

Endsd C9.11.06 


Ended 31.03.07 

Ended 31.03.07 

SCHEDULE Q 

MEMBERSCONTRIBUTIO.* 



507000 00 

i) Admission Fees 

306375.00 


1957206.50 

i) Subscription Fees 

404400.00 


109868.50 

iii) Penalty /Late Fees 

52815.00 

763590.00 

2574075.00 




Previous Period 

Particulars 

Current Period 

Current Pertod 

Ended 09.11.06 


Ended 31.03.07 

Ended 31.03.07 

SCHEDULE R 

SEMINARS FEES 



590000.00 

i) India Fellowship Seminar Fees 

130000.00 


0.00 

ii) Seminar on Actuarial Mgt of Health & General Insurance (GIB) 

55630.00 


160200.00 

iv) Seminar Fees on CILA 

0.00 


272000.00 

v) CA2 Modelling Training Programme 

0.00 


0.00 

vli) 'Seminar on Stochastic Modelling Workshop Fees 

335000.00 


1215500.00 

vlii) BAM Fees 

968400.00 

1489030.00 

, 2237700.00 


* 


1 

Previous Perio<[f 

Particulars 

Current Period 

Current Period 

Ended 09.11.06 


Ended 31.03.07 

Ended 31.03.07 

SCHEDULE S 

OTHER INCOME 



23950.00 

Postal charges received from Members 

28300.00 


■6100.00 

Sale of Scrap 

1200.00 


14.00 

Sundry Balance W/Back 

0.00 

79500.00 

157500.00 

COP Fees (Renewal & New Issuance) 

50000.00 

187564.00 
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SCHEDULE '\T 
FIXED ASSETS 
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Scheduled ‘T’: Significant Accounting Policies and Notes to Accounts 


1. Accounting convention: 

The accounts are drawn up on historical cost bcsis. 

2. Income from interest: Interest on investments is accounted for on accrual basis at the rates 
applicable to such investments. Income from earmarked investments of specific funds is 
credited to the respective funds. The incomes from investment'not earmarked are credited to 
Income and expenditure Account. 


3. Investments: 

Investments are stated at cost 


4. Fixed Assets and Depreciation: 

Fixed Assets are stated at their original cost 

Depreciation is provided under straight line method for the period ended 9* November, 2007 on 
prorata basis (as certified by President). The rates of depreciation are unchanged as previous 
period and are as stated below: 


Type of Asset Rate of Depreciation 

Water Purifier 25% 

Air Conditioner 25% 

Audio Conferencing System 20% 

Cash Box 10% 

Computer 25% 

Computer Printer 25% 

EPBAX System 20% 

Answering Machine 10% 

Furniture 10% 


5. As per the Accounting Policy followed in earlier years, 10% of the total expenditure namely 
Meeting Expenses, Salaries, Printing & Stationery, Postage, Courier, Telephone expenses, 
Office Rent, Electricity Charges, Conveyance and Bank Charges are treated as Establishment 
expenditure and the balance 90% is presumed to have been expended on the objects of the 
institute. In respect of other expenses, it is presumed to have been expended wholly on the 
object of the Institute (as certified by president). 

6. Staff is entitled to receive gratuity based on the Payment of Gratuity Act; 1972 

and Provision is made: on prorata basis based on Actuarial valuation for determining the Gratuity 
liability. 


7. Stock of Study materials publications, Stationery etc are written off in the accounts under 
respective expense heads of accounts. 

4 * 

8. Allocation of Investment Income has been done in the following manner as certified by the 
President and relied upon by the auditors. 

A * Opening Balance as on 10.11.2006 of Investment (+) Opening Cash and 
Bank Balances as on 10.1 i.2006. 

B = Closing Balance as on 31.03.2007 of Investment (+) Closing Cash and 
Bank Balances as on 31.03.2007. 
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I = Investment income during the period 10.11.2006 to 31.03.2007 (+) Accrued Interest 
for the period 10.11.2006 to 31.03.2007 
i - Interest rate for allocation of Investment Income to all funds. 


A 

B 


I 

(A+BM 

i 


(2x1)/ {(A+B) -1] 

3.63.13.355.15 
5,08,31,763.37 

10,79,863.37 

8.60.65.255.15 
3% 


N.B: Interest rate for allocation of Investment income to funds is 3 % prorata and 7.70% 
on annualised basis 


B) NOTES TO ACCOUNTS 


1. Previous period’s figures have been regrouped, rearranged & reclassified wherever necessary. The 
previous period’s figures are not comparable as current periods figures are only for part of the year 
i.e. from 10.112006 being the date of incorporation of' ' Institute of Actuaries of India till 
31.032007. 


2. Actuarial Society of India registered under the Societies Registration Act, I860 and the Bombay 1 
Public Trust Act, 1950 was dissolved on 09.11.2006 and all the Assets and Liabilities of ASI were 
transferred to the Institute of Actuaries of India as on 10.11.2006. The Actuaries Act, 2006 received 
the assent of President on 27.08.2006. The Central Government appointed 10.11.2006 as the date on 
which the provisions of the said Act shall come intc force vide Ministry of Finance (Department of 
Economic Affairs) (Banking and Insurance Division) Notification dated 08.11.2006. 

3. All the items of Income and Expenses including depreciation were allocated prorate from 01.04.06 
to 09.11.06 and 10.112006 to 31.032007, 09.11.06 being date of dissolutions of Actuarial Society 
of India and 10.11.06 effective date of incorporation of ^ : Institute of Actuaries of India as per 
Central Govt notification dated 08.11.2006. 

4. Sundry Debtors shown under Schedule *N* outstanding as on jU .03 2007 is Rs. 3,54,01625.Out of 
this an amount of Rs. 1,58.000/- since been received in F.Y. 2007-08. 

5. Since, the certain funds namely, President's award for paper of special significance at GCA 
[Schedule B(v)] and Prof. G.S.Diwan Memorial/Prize/Awards Funds [Schedule B(a)] have 
insufficient balance to make payment, the residuary expenses incurred from that specific funds are 
debited to General Fund account [Schedule A(b)] 

6. Interest allocated during the year of Rs. 2,26,402.21 on ASI-MMRI (former name ASI-MM1B) is 
credited to ASI-MMRI account under schedule ‘Ea’ of the Balance sheet. 

7. No provision for Fringe Benefit Tax Liability has been provided in the accounts during the period. 

8. Prior Period Items include Rs.3, 78,56126 on account of Contribution paid to Charity Commissioner 
on Gross Annual Income chargeable for contributions for F.Y. 2001-02 to F.Y.2004-05. 






